






 
CITY OF ROSEBURG URBAN RENEWAL AGENCY 

GENERAL FUND 
 
 

RESOURCES AND REQUIREMENTS 
 
 
The Urban Renewal General Fund is the general operating fund of the Agency.  It is used to account for all financial resources 
except those required to be accounted for in another fund.  Principal sources of revenue are tax increment revenues and interest on 
investments.   
 
The primary expenditures in the proposed budget are transfers to the Urban Renewal Capital Projects Fund and Urban Renewal 
Debt Service Fund.  Expenditures for the projects and debt service are outlined at the beginning of those funds. 
 
Tax Increment Revenues - The proposed budget revenue is calculated using the formula outlined in Oregon Revised Statutes.  
Collections from the current and prior years are estimated to be $2.9 million.  This is higher than the previous year, and should 
continue to increase each year with increases in assessed value.   
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CITY OF ROSEBURG, OREGON

URBAN RENEWAL AGENCY ACTUAL ACTUAL ADOPTED ACTUAL PROJECTED PROPOSED APPROVED ADOPTED
GENERAL FUND (028) 2006-2007 2007-2008 2008-2009 YTD 12/31/08 YE 06/30/09 2009-2010 2009-2010 2009-2010

301 0000 BEGINNING FUND BALANCE 691,660           390,394           270,304           301,728           301,728           68,728             68,728             68,728             

REVENUES - (028)
313 1010 Current Year Tax Increment Revenue 2,469,245        2,616,373        2,765,000        2,353,930        2,700,000        2,781,000        2,781,000        2,781,000        
313 1011 Prior Years' Tax Increment Revenue 105,646           113,765           100,000           60,219             120,000           120,000           120,000           120,000           
371 1010 Interest Income 126,930           104,281           45,000             32,279             66,000             7,000                7,000                7,000                

Total 2,701,821        2,834,419        2,910,000        2,446,428        2,886,000        2,908,000        2,908,000        2,908,000        

TOTAL REVENUES AND 
  BEGINNING FUND BALANCE 3,393,481        3,224,813        3,180,304        2,748,156        3,187,728        2,976,728        2,976,728        2,976,728        

MATERIALS AND SERVICES - 7474
432 3630 Contracted Services-Interagency 230,463           421,200           421,000           192,384           421,000           419,000           419,000           419,000           

Total 230,463           421,200           421,000           192,384           421,000           419,000           419,000           419,000           

TRANSFERS - 9090
495 8835 Transfer to Capital Projects 1,325,000        1,125,000        -                    -                    -                    1,200,000        1,200,000        1,200,000        
495 8836 Interagency Transfer-Facilities -                    -                    1,200,000        -                    1,200,000        -                    -                    -                    
495 8843 Transfer to Debt Service 1,447,624        1,376,885        1,498,000        168,629           1,498,000        1,136,000        1,136,000        1,136,000        

Total 2,772,624        2,501,885        2,698,000        168,629           2,698,000        2,336,000        2,336,000        2,336,000        

TOTAL EXPENDITURES 3,003,087        2,923,085        3,119,000        361,013           3,119,000        2,755,000        2,755,000        2,755,000        

OPERATING CONTINGENCY - 9091
606 9010 -                    -                    61,304             -                    -                    221,728           221,728           221,728           

UNAPPROPRIATED ENDING FUND BALANCE 390,394           301,728           -                    2,387,143        68,728             -                    -                    -                    

TOTAL EXPENDITURES & ENDING FUND BALANCE 3,393,481        3,224,813        3,180,304        2,748,156        3,187,728        2,976,728        2,976,728        2,976,728        

4



CITY OF ROSEBURG URBAN RENEWAL AGENCY 
CAPITAL PROJECTS FUND 

 
RESOURCES  
 
The Capital Projects Fund is used to account for the financial resources to be used for major construction and improvements.  
Resources include any anticipated land sales proceeds and transfers from the Urban Renewal General Fund. 
 
REQUIREMENTS 
 
Improvement Projects 
 
Construction projects include the following: 
 

 
 Main Street Streetlights - Douglas to Mosher 
Preliminary Design and Utility Relocation 
 

 Phase II Edenbower & Aviation Drive Signal-Right 
Turn Lane Aviation Southbound to Edenbower 
 

 Edenbower and Stewart Parkway Intersection 
Reconfiguration 

 
 Contribution to Rite-Aid/Safeway Redevelopment 

 
 Waterfront Plan 

 
 Jackson Street Property Relocation 

 
 FAA Airport Match 
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CITY OF ROSEBURG, OREGON

URBAN RENEWAL AGENCY ACTUAL ACTUAL ADOPTED ACTUAL PROJECTED PROPOSED APPROVED ADOPTED
CAPITAL PROJECTS FUND (035) 2006-2007 2007-2008 2008-2009 YTD 12/31/08 YE 06/30/09 2009-2010 2009-2010 2009-2010

301 0000 BEGINNING FUND BALANCE 561,404           4,596,897        1,358,243        1,428,432        1,428,432        366,432           366,432           366,432           

REVENUES - (035)
342 1020 Rental Income 17,748             38,153             18,000             7,782                23,000             25,000             25,000             25,000             
332 1015 CDBG Grant 84,768             39,769             -                        -                        -                        -                        -                        -                        
334 1020 Intergovernmental-Local -                        40,000             -                        -                        -                        -                        -                        -                        
371 1010 Interest Income 160,766           191,237           10,000             5,695                10,000             5,000                5,000                5,000                
381 2510 Contributions 333,089           -                        -                        -                        -                        -                        -                        -                        
385 1010 Miscellaneous 375                   1,725                -                        -                        -                        -                        -                        -                        
391 1028 Transfer from UR General Fund 1,325,000        1,125,000        -                        -                        -                        1,200,000        1,200,000        1,200,000        
392 1000 Proceeds from Asset Sales-Land -                        -                        700,000           -                        -                        -                        -                        -                        
393 1010 Bond/Loan Proceeds 5,152,500        -                        -                        -                        -                        -                        -                        -                        

Total 7,074,246        1,435,884        728,000           13,477             33,000             1,230,000        1,230,000        1,230,000        

TOTAL REVENUES & BEGINNING FUND BALANCE 7,635,650        6,032,781        2,086,243        1,441,909        1,461,432        1,596,432        1,596,432        1,596,432        

MATERIALS AND SERVICES - 7474
432 3310 Professional Services-Legal 4,921                1,143                4,000                980                   4,000                4,000                4,000                4,000                
432 3320 Professional-Surveying & Engineering 3,095                -                        -                        -                        -                        -                        -                        -                        
432 3330 Professional Services-Technical 120,964           11,817             5,000                -                        3,000                4,000                4,000                4,000                
432 3630 Contracted Services-Interagency 25,847             31,000             31,108             15,556             31,108             18,550             18,550             18,550             
432 3630 Contracted Services-Interagency-PW 76,000             77,000             94,832             47,414             94,832             80,235             80,235             80,235             
432 3690 Contracted Services-Miscellaneous 6,825                250                   32,060             -                        51,760             55,000             55,000             55,000             
432 3845 Other Services 11,992             11,400             12,000             246                   250                   1,000                1,000                1,000                
432 3899 Jackson Street Properties 5,584                6,763                5,000                2,231                5,000                5,000                5,000                5,000                
432 4545 Materials and Supplies 424                   588                   -                        -                        -                        -                        -                        -                        
432 4610 Land Lease 9,000                -                        -                        -                        -                        -                        -                        -                        
432 5435 Utilities 560                   128                   1,000                20                     50                     215                   215                   215                   

Total 265,212           140,089           185,000           66,447             190,000           168,000           168,000           168,000           
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CITY OF ROSEBURG, OREGON

URBAN RENEWAL AGENCY ACTUAL ACTUAL ADOPTED ACTUAL PROJECTED PROPOSED APPROVED ADOPTED
CAPITAL PROJECTS FUND (035) 2006-2007 2007-2008 2008-2009 YTD 12/31/08 YE 06/30/09 2009-2010 2009-2010 2009-2010

CAPITAL OUTLAY - 7575
 433 7010 Land 797,852           9,959                40,000             131,223           180,000           40,000             40,000             40,000             
 433 7015 Building and Improvements 85,136             -                        -                        -                        -                        -                        -                        -                        
 433 7035 Improvements-Other -                        -                        -                        8,409                55,000             810,000           810,000           810,000           
 433 7052 Improvements-Infrastructure 1,468,376        839,301           1,105,000        -                        -                        -                        -                        -                        
 433 7059 Improvements-Airport 422,178           -                        -                        -                        -                        100,000           100,000           100,000           

Total 2,773,542        849,260           1,145,000        139,632           235,000           950,000           950,000           950,000           

TRANSFERS - 9090
495 8836 Interagency Transfer-Facilities -                        3,615,000        670,000           670,000           670,000           -                        -                        -                        

Total -                        3,615,000        670,000           670,000           670,000           -                        -                        -                        

TOTAL EXPENDITURES 3,038,754        4,604,349        2,000,000        876,079           1,095,000        1,118,000        1,118,000        1,118,000        

OPERATING CONTINGENCY - 9091
606 9010 -                        -                        86,243             -                        -                        478,432           478,432           478,432           

UNAPPROPRIATED ENDING FUND BALANCE 4,596,896        1,428,432        -                        565,830           366,432           -                        -                        -                        

TOTAL EXPENDITURES & ENDING FUND BALANCE 7,635,650        6,032,781        2,086,243        1,441,909        1,461,432        1,596,432        1,596,432        1,596,432        
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CITY OF ROSEBURG URBAN RENEWAL AGENCY 
DEBT SERVICE FUND 

 
Urban Renewal Tax Increment Bonds 
 
On March 22, 2001, the Agency issued $4,950,000 in Tax Increment Bonds to finance the construction of various infrastructure 
projects and property acquisition.   
 
Interest rates on the bonds range from 3.85% to 4.85%, and the bonds may be prepaid on any banking day without penalty after 
three years from the date of issuance.  Interest payments are due on December 1 and June 1, and principal payments are due June 
1 annually.  The bonds mature June 1, 2010. 
 
       Annual Requirement    
     Principal  Interest  Total   
Year ending June 30:  
 2010         550,000     26,675       576,675 
     $   550,000            $ 26,675  $   576,675 
 
On January 22, 2002, the Agency issued $3,000,000 in Tax Increment Bonds to finance property acquisition for future expansion of 
the Roseburg Regional Airport and the construction of various infrastructure projects.   
 
Interest rates on the bonds range from 2.35% to 4.90%.  The bonds may be prepaid on any interest date without penalty after five 
years from the date of issuance.  Interest payments are due on December 1 and June 1, and principal payments are due June 1 
annually. 
 
       Annual Requirement    
     Principal  Interest  Total   
Year ending June 30:  
 2010         325,000      49,638       374,638 
 2011         345,000      34,200       379,200 
 2012         360,000      17,640       377,640 
     $1,030,000           $ 101,478            $1,131,478 
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CITY OF ROSEBURG URBAN RENEWAL AGENCY 
DEBT SERVICE FUND 

 
 
 
Urban Renewal Tax Increment Bonds continued 
 
 
On October 3, 2006, the Agency issued $5,725,000 in Tax Increment Bonds to assist in the property acquisition and construction of 
the new public safety facility as well as finance various other urban renewal projects.   
 
The interest rate on the bonds is 4.15%.  The bonds may be prepaid on any interest date without penalty after five years from the 
date of issuance.  Interest payments are due on December 1 and June 1, and principal payments are due June 1 annually. 
 
       Annual Requirement    
     Principal  Interest  Total   
 
Year ending June 30:  
2010 470,000 208,538 678,538 
2011 1,195,000 189,033 1,384,033 
2012 1,390,000 139,440 1,529,440 
2013       1,970,000        81,755    2,051,755 
 $5,025,000      $618,766           $5,643,766 
 
 

9



CITY OF ROSEBURG, OREGON

URBAN RENEWAL AGENCY ACTUAL ACTUAL ADOPTED ACTUAL PROJECTED PROPOSED APPROVED ADOPTED
DEBT SERVICE FUND (043) 2006-2007 2007-2008 2008-2009 YTD 12/31/08 YE 06/30/09 2009-2010 2009-2010 2009-2010

301 0000 BEGINNING FUND BALANCE 798,686           1,355,351        1,355,351        1,359,059        1,359,059        1,359,059        1,359,059        1,359,059        

REVENUES-(043)
391 1028 Transfer from UR General Fund 1,447,624        1,376,885        1,498,000        168,629           1,498,000        1,136,000        1,136,000        1,136,000        
393 1010 Bond Proceeds-Urban Renewal 572,500           -                        -                        -                        -                        -                        -                        -                        

Total 2,020,124        1,376,885        1,498,000        168,629           1,498,000        1,136,000        1,136,000        1,136,000        

TOTAL REVENUES & BEGINNING FUND BALANCE 2,818,810        2,732,236        2,853,351        1,527,688        2,857,059        2,495,059        2,495,059        2,495,059        

DEBT SERVICE-8080
474 8110 Bond Principal-Issue 3/22/01 550,000           550,000           550,000           -                        550,000           550,000           550,000           550,000           
474 8120 Bond Interest-Issue 3/22/01 101,063           76,244             53,000             26,400             53,000             27,000             27,000             27,000             
474 8210 Bond Principal-Issue 1/22/02 290,000           300,000           315,000           -                        315,000           325,000           325,000           325,000           
474 8220 Bond Interest-Issue 1/22/02 87,745             75,637             64,000             31,906             64,000             50,000             50,000             50,000             
474 8215 Bond Principal-2006 Issue 260,000           145,000           295,000           -                        295,000           470,000           470,000           470,000           
474 8255 Bond Interest-2006 Issue 174,652           226,296           221,000           110,390           221,000           209,000           209,000           209,000           

TOTAL EXPENDITURES 1,463,460        1,373,177        1,498,000        168,696           1,498,000        1,631,000        1,631,000        1,631,000        

RESERVES-9092
608 9210 -                        -                        1,355,351        -                        -                        864,059           864,059           864,060           

UNAPPROPRIATED ENDING FUND BALANCE 1,355,350        1,359,059        -                        1,358,992        1,359,059        -                        -                        -                        

TOTAL EXPENDITURES & ENDING FUND BALANCE 2,818,810        2,732,236        2,853,351        1,527,688        2,857,059        2,495,059        2,495,059        2,495,060        
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